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Join the world's largest asset 
manager and 2 of the 
world's 5 largest (and 5 of 
the 10 largest) hedge funds 
by AUM as daily readers of 
Tradable Patterns' technical 
analysis.  As seen on 
Bloomberg, Refinitiv, 
Factset, Interactive Brokers, 
readers include global top 10 
investment banks.  If you 
represent an institutional 
investor or potential 
distribution partner, write to 
info@tradablepatterns.com 
to request Bloomberg, 
Refinitiv and Factset 
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Nov 15, 2022 
ROBUSTA COFFEE (RC) 

 

Robusta Coffee (RC) edged lower yesterday with its 4th straight daily Hammer, 
retesting the fresh 2022 low of last Wednesday.  Nevertheless, with the 3rd straight 
weekly Hammer trying to form and mostly above the psychologically key 1800 whole 
figure level and the weekly chart downtrend support, RC appears to be in the early 
stages of forming a major bottom.  After briefly slipping back below the 4hr chart 
downchannel resistance yesterday, RC closed above it, dramatically reducing the 
risk of RC sliding further in November to the 50% Fib retrace of the April 2020 to 
December 2021 bull market (around 1785).  The still downsloping weekly MACD is 
weighing on the early stage bottomish weekly RSI and Stochastics.  I am looking at 
entering long in the green zone of the daily chart (in the ~1760-1825 range), 
targeting the red zone (of the daily chart in the ~1890-1950 range) for Monday.  The 
amber/yellow zone (in the ~1700-1750 range) is where I might place a stop if I was 
a swing trader (although in my personal account with which I seldom hold overnight 
I sometimes set my stops tighter). 
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ARABICA COFFEE (KC) 
Arabica Coffee (KC) slid more than 2% yesterday, but managed to close just above 
descending wedge/downtrend support (on the weekly chart) and descending wedge 
resistance (on the daily chart).  Although KC has slid back below the 4hr chart 
downchannel resistance, odds remain decent for a decisive break in the next day or 
so above this resistance.  Any close this week above the 50% Fib of the June 2020 to 
February 2022 bull market (near 1.775) would dramatically increase the odds that 
the slide since the August high has been halted.  The tiring or still downsloping 
weekly RSI, Stochastics and MACD are weighing on the bottomish daily MACD.  I am 
looking at entering long in the green zone of the daily chart (in the ~1.53-1.64 range), 
targeting the red zone (of the daily chart in the ~1.75-1.87 range) for Monday.  The 
amber/yellow zone (in the ~1.41-1.52 range) is where I might place a stop if I was a 
swing trader (although in my personal account with which I seldom hold overnight I 
sometimes set my stops tighter). 
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Write to info@tradablepatterns.com to learn about how Institutional/Accredited Investors 
can gain access to: 

1) Neural network AI-based crypto exposure 
2) Deeply discounted listed tokens 
3) High growth Seed to Series B stage equity and convertible debt opportunities within 

tech (mostly blockchain/crypto-related) 
4) Difficult to access Seed stage token rounds for blockchain/crypto startups w/ strong 

management teams and product-market fit 
 

 

file:///C:/Users/darre/Dropbox/Tradablepatterns/Website%20Images/Aug21/Aug29/info@tradablepatterns.com
https://tradersinsight.news/category/contributors/tradable-patterns/
https://www.barchart.com/news/authors/44/darren-chu
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