
 
 
Sep 14, 2022 
METALS/ENERGY (SILVER, GOLD) + TODAY'S TOP TRADE (VIX) 
SILVER (SI) 
Silver (SI) is consolidating for a 2nd straight day, hesitating after bumping up against 
descending wedge resistance (on the weekly chart).  Any break of upchannel support 
(on the 4hr chart) today will deepen SIΩs profittaking.  The likelihood of SI sliding back 
to the 2022 low (formed in late August) in September is moderate, given the size of 
the gap between descending wedge support and resistance (on the weekly chart).  
Conversely, any weekly close above the weekly chart descending wedge resistance 
will dramatically increase the odds of SI testing the August high in September.  
Volatility will rise ŦƻƭƭƻǿƛƴƎ ǘƻŘŀȅΩǎ 830am EST ¦{ ttLΣ ¢ƘǳǊǎŘŀȅΩǎ ¦{ ǊŜǘŀƛƭ ǎŀƭŜǎΣ ŀƴŘ 
CǊƛŘŀȅΩǎ ǇǊeliminary University of Michigan consumer sentiment.   Watch as usual for 
any signs of escalation in the Ukraine-Russia conflict.  Congratulations to readers who 
heeded the warning December 16, 2020 of SI's breakout above its daily chart 
downchannel resistance and who benefited.  The weekly RSI, Stochastics and MACD 
are bottomish, but weighed by the tiring daily RSI and Stochastics.  I am looking to 
enter long in the green zone (of the daily chart), targeting the red zone for Tuesday.  
The amber/yellow zone is where I might place a stop if I was a swing trader (although 
in my personal account with which I seldom hold overnight I sometimes set my stops 
tighter).   
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GOLD (GC) 
Gold (GC) looks vulnerable to breaking to a fresh 2022 low (below the July and 
September lows) sometime this week.  Although GC is in the early stages of trying to 
firm after yesterdayΩs sharp selloff, GC appears to be gravitating towards the 38.2% 
Fib retrace of the December 2015-August 2020 bull market extension (seen more 
easily on a monthly chart on tradingview.com).  Volatility will rise ŦƻƭƭƻǿƛƴƎ ǘƻŘŀȅΩǎ 
830am EST ¦{ ttLΣ ¢ƘǳǊǎŘŀȅΩǎ ¦{ ǊŜǘŀƛƭ ǎŀƭŜǎΣ ŀƴŘ CǊƛŘŀȅΩǎ ǇǊeliminary University of 
Michigan consumer sentiment.   Watch as usual for any signs of escalation in the 
Ukraine-Russia conflict.  Congratulations to readers alerted Feb 9, 2022 to the 
looming completion of the weekly chart triangle along with the major triangle 
connecting the 2018, 2019 and 2020 lows and who benefited.  The weekly, daily and 
4hr RSI, Stochastics and MACD are mostly downsloping.  I am looking to enter long in 
the green zone (of the daily chart), targeting the red zone for Tuesday.  The 
amber/yellow zone is where I might place a stop if I was a swing trader (although in 
my personal account with which I seldom hold overnight I sometimes set my stops 
tighter). 
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VIX (VX) 
The VIX (VX) bounced more than 10% higher yesterday, and is suddenly nearing the 
August and September highs.  Odds are elevated for a weekly close above 
downchannel resistance (on the weekly chart).  A weekly close above the 38.2% Fib 
retrace of the June to August slide would dramatically increase the likelihood for a 
test of the 50% Fib sometime in September.  Volatility will rise ŦƻƭƭƻǿƛƴƎ ǘƻŘŀȅΩǎ 
830am EST ¦{ ttLΣ ¢ƘǳǊǎŘŀȅΩǎ ¦{ ǊŜǘŀƛƭ ǎŀƭŜǎΣ ŀƴŘ CǊƛŘŀȅΩǎ ǇǊeliminary University of 
Michigan consumer sentiment.   Watch as usual for any signs of escalation in the 
Ukraine-Russia conflict.  Congratulations to premium subscribers who benefited from 
the March 17, 2020 warning of the pending slide in the VX, one day before its record 
high on the front month contract, or more recently from the Nov 30, 2021 alert of the 
growing probability of a rebound in the VIX and repeated Jan 18, 2022.  The weekly, 
daily and 4hr RSI, Stochastics and MACD are bottomish, rallying or consolidating 
recent gains.  I am looking to enter long in the green zone (of the daily chart), targeting 
the red zone for Tuesday.  The amber/yellow zone is where I might place a stop if I 
was a swing trader (although in my personal account with which I seldom hold 
overnight I sometimes set my stops tighter).   
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